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MoTtioN TO REcoMmMIT H.R. 3393, WITH
INSTRUCTIONS

OFFERED BY M .

M moves to recommit the

bill H.R. 3393 to the Committee on Ways and Means

with instructions to report the same back to the House

forthwith with the following amendment:
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Add at the end of the bill the following:

SEC. 4. INFORMING STUDENTS OF SAVINGS THROUGH
LOWER INTEREST RATES.

(a) IN GENERAL.—The Secretary of the Treasury
shall, in publications relating to the credit allowed under
section 25A of the Internal Revenue Code of 1986, include
a table that illustrates the difference between monthly
payment amounts (with respect to various principal
amounts and, at a minimum, under a standard repayment
plan) for specified higher education loans—

(1) under the applicable rate of interest on such
loans as determined under section 455(b)(8) of the

Higher Education Act of 1965, and
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1 (2) under a rate of interest on such loans that
is 2 percent lower than such applicable rate of inter-

est.

2
3
4 (b) SPECIFIED HIGHER EDUCATION LOAN.—For
5 purposes of this section, the term ‘“‘specified higher edu-
6 cation loan” means any loan which is made under part
7 B, D, or C of the Higher Education Act of 1965.
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